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 Nifty closed at 25,423 (+0.37%), extending its up move and sustaining above
the falling trend line breakout, reflecting strong bullish momentum. Immediate
support is placed at 25,250, while on the upside, resistance comes in at
25,500-25,600; a decisive breakout above this zone could open the way
towards 25,800-26,000 levels. The index is comfortably trading above its key
EMAs (20/50/100/200), underlining strength in the trend. The RSI at 68.4
signals robust momentum but is nearing overbought territory, while ADX at 20.5
indicates that the trend is still in its early strengthening phase. Overall, bias
remains positive with scope for further gains, though minor consolidation
near resistance cannot be ruled out.

« Bank Nifty closed at 55,727 (-0.42%), post gap up the index faced resistance
near the 55,800-56,000 zone. The index is still trading above its major EMAS,
indicating the underlying trend remains positive, but a pause or mild
consolidation cannot be ruled out after the sharp bounce from 54,000 levels.
Immediate support lies at 55,400-55,150, while a sustained move above
56,000 could open the path towards 56,500-57,000. The RSI at 62.7 shows
momentum is healthy and away from overbought territory, while ADX at 23.3
reflects a strengthening trend. Overall, sentiment stays bullish with a “buy-on-
dips” approach favored as long as supports hold.
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/ CALL OF THE DAY
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IPCALAB (Intraday pick)

BUY IN RANGE :- 1340-1345 SL :- 1315 Target:- 1390

IPCA Laboratories Ltd has recently broken out of a triangle pattern in
hourly timeframe. The triangle formed over the past few weeks as
price consistently made lower highs and lower lows, but with
decreasing volume — indicating a potential exhaustion of selling
pressure. The breakout is supported by volume and momentum
indicators, makes this a favorable intraday long opportunity. The
stock has been trading above all the major moving averages (20, 50,
100-day EMAs). Additionally, RSl is rising and remains below the
koverbought territory, suggesting room for further upside without

immediate risk of a pullback.

ETERNAL (Delivery pick)
Buy Range :- 335-338 SL: 315 (daily closing basis) Target :- 365

Eternal Limited is showing a strong uptrend with a series of
Higher Highs and Higher Lows, confirming bullish price
structure. The stock is holding well above its 20/50/100/200
EMAs, reflecting sustained strength, while the RSI around 69
indicates strong momentum and yet away from overbought
territory. Volumes support the breakout continuation, and the

ADX at 31 suggests a trending phase, making it a great pick. /
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